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Abstract

This paper examines tavhich extent Belgianlaw at present enablesfrom a
transactional point of view, the conclusion of financial transactions by electronic means.

Basically, financial services regulation is characterised by a lageunt of formal
requirementswith respect to thdormation of contracts, which cannot Helfiled in an
electronic environment. In legakrms, adistinction should be madeéetween aformal
requirement imposed for purposes of proof afomtractual relationship and requirements
which bear aninfluence on the validity ofontracts. Although recerdaws in Belgium have
allowed thesubstitution of traditionaimeans of proof bglectronicmeans,there is not, at
present, any rule which allowthe formation of (financial) contracts bglectronicmeans in
general.

The Belgian law will have to be adapted mumerous points ithe near future, due to
the forthcoming implementation date of the European Directive on electronic commerce.

The difficulties currently faced by financial institutions in offering virtual financial
services are illustrated by different examples: consumer credit, mortgage credit, e-trading.
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