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Abstract

Several recent developments have placed isBee ofthe auditor's independence in the
spotlight. However, the discussion is not a new one.

In November 2000the Securitiesand ExchangeCommission issuethe ‘Revision of the
Commission’sAuditor Independence RequiremeniBhese strict andletailed requirements
should constitute a guarantee fitre auditor’s independencelhe European Commission has
set up a Committee on Auditing, whiths prepared a draft recommendationwhich some
fundamental principles arencluded to obtainauditor’'s independence. Severalofessional
federations, e.g. Fédérationles Experts Comptables Européens aheé International
Federation of Accountants have revised their deontologigals, andhave tightened up the
principles of independence for the members of the federations.

In Belgium as well the neeatose to reconsider some thfe principles concerninguditor’s
independence. A draft lawas drawn up (“the draftlaw on Corporate Governance”),
prohibiting the provision non-audit services. Howevéhe effect ofthis prohibition can be
minimised by an implementing order.

This document compardke Belgian initiative to the existingiternational documents and
regulations. We will also study the current Belgian law and disciplinary. The provision of non-
audit rules is the leitmotiv of this document.
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