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Abstract

Mandatory take-over bids are a standard feature of the marketdgvorate
control in Europe. The 3directive proposed to introduce the mandatdoid,
under certain conditions. In the meantime, almost all European statedatidst
being Germany, haveintroduced the mandatory bidThis paper gives a
comparative overview of some of the features of take-magulation in several
European jurisdictions. It points to the relationship betweenittmduction of a
mandatory take-over and the specific features of corporate controbirinental
Europe, where most companies adominated by controlling shareholders.
Finally, the usefulness and pro and cons of the instrument are discussed.
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