Financial Law Institute

Working Paper Series

Corporate Governance naar nieuw
Belgisch recht
Eddy WYMEERSCH

WP 2002-12
September 2002

The Financial Law Institute is a research and teaching unit
within the Law School of Ghent University, Belgium. The research
activities undertaken within the Institute focus on various issues
of company and financial law, including private and public law of
banking, capital markets regulation, company law and corporate
governance.

The Working Paper Series, launched in 1999, aims at promoting
the dissemination of the research output of different researchers
within the Financial Law Institute to the broader academic
community. The use and further distribution of the Working
Papers is allowed for scientific purposes only. Working papers
are published in their original language (Dutch, French, English or
German) and are provisional.

For more information and a full list of available working papers,
please consult the homepage of the Financial Law Institute at:
http://www.law.rug.ac.be/fli

© Financial Law Institute, Universiteit Gent, 2002

Corporate Governance naar nieuw
Belgisch recht
Eddy WYMEERSCH

Abstract:
The new Belgian Corporate Governance Law.
The Belgian Companies Code has recently been adapted to introduce a number of
innovations that can be put under the heading of "corporate governance". The new rules
clarify the position of the "management board", steering Belgian law somewhat in the
direction of a two tier board. The rules on parent-subsidiary transactions have been
clarified and strengthened, by submitting these to the expert opinion of independent
directors.
More conspicuous will be the new rules on auditors and their independence. Three rules
were introduced: one relating to non-audit services, the probihition to be specified in
implementing decrees, a limitation on fees for non-audit services in comparison to audit
fees, and finally a prohibition to serve, in any capacity,a company for which the auditor or
his firm has been certifying the accounts. All these apply to the auditor, his assistants and
partners, and the firms which he controls.
Finally, some rules facilitate investors to take part in general meetings, especially by
requiring registration of ownership on a "registration date".
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