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Abstract:

The new Belgian Corporate Governance Law.

The Belgian Companies Code hasecently been adapted to introduce nmmber of
innovations that can be punderthe heading ofcorporate governance". The new rules
clarify the position ofthe "management board", steerinBelgian law somewhat in the
direction of a two tierboard. The rules on parent-subsidiary transactidra/e been
clarified and strengthened, by submittinbese to the expert opinion of independent
directors.

More conspicuousvill be thenew rules on auditors anttheir independencelhree rules
were introduced: one relating to non-audit servict® probihition to be specified in
implementing decrees, a limitation on fdes non-audit services in comparison aoidit
fees, and finally a prohibition to serve, in any capacity,a companwhich theauditor or
his firm has beerertifying theaccounts All these apply to thauditor, his assistants and
partners, and the firms which he controls.

Finally, some rulesfacilitate investors totake part in general meetingssspecially by
requiring registration of ownership on a "registration date".
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